GLOBAL INVESTOR AND ISSUER SERVICES

April 1, 2002
D EPOSITARY RECEIPTS

ATTENTION: ASIA-PACIFIC RESEARCH, SALES, TRADING
AND OPERATIONS STAFF

NAME AND CUSIP CHANGE

POHANG IRON & STEEL

CO., LTD.

Please be advised that Pohang Iron & Steel Co., Ltd. has changed its name
to POSCO. The following are the ADR trading particulars. The ADR
effective date for the name change is April 1, 2002.

OLD NEW
NAME: Pohang Iron & Steel Co., Ltd. POSCO
CUSIP: 730450103 693483109
EXCHANGE: NYSE UNCHANGED
SYMBOL: PKX UNCHANGED

If you require any additional information please visit our website at
www.adrbny.com or feel free to contact:

New York London

Thomas F. DiVivo James T. Green
Assistant Treasurer Vice President
Tdivivo@bankofny.com Jgreen@bankofny.com
T. (646) 885-3359 Tel: 44 20 7964 6080
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