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Par Value Change 

Name: Portugal Telecom, SGPS, S.A 

Country: Portugal 

Symbol: PT 

CUSIP Number: 737273102 

Exchange: NYSE 

Ratio: 1 ADR : 1 ORD 

 
On May 22, 2007, Portugal Telecom executed a public deed to effect a share capital increase in the 
amount of €79,019,955 to €474,119,730 through the incorporation of legal reserves.  The share 
capital increase was undertaken through the increase in par value of the Company’s ordinary shares 
from €0.35 per share to €0.42 per share.  On May 22, 2007, the Company executed a public deed to 
effect a share capital reduction in the amount of €440,254,035 to €33,865,695 through the creation of 
free reserves in the amount of the reduction.  The share capital reduction was undertaken through a 
reduction in par value of the Company’s ordinary shares from €0.42 per share to €0.03 per share.  The 
share capital increase and reduction were approved by the shareholders of the Company on April 27, 
2007 and became effective on May 22, 2007. 
 
As such, effective May 22, 2007 the Company changed its par value of ordinary shares to €0.03 per 
share. 
 
There will be no change of CUSIP, and the ADR certificates will be overstamped to reflect the new par 
value.  No action will be required on the part of ADR holders.    
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This information and data is provided for general informational purposes only; it is not investment advice and should 
not be used for any investment decisions nor trading purposes.  The Bank of New York does not warrant or guarantee 
the accuracy, timeliness or completeness of this announcement and shall have no liability for investment or other 
decisions based hereon, including market value loss on the sale or purchase of securities or other instruments or 
obligations. We do not undertake any obligation to update or amend this information or data. Nothing herein shall be 
deemed to constitute an offer to sell or a solicitation of an offer to buy securities.  Please also see “Terms of Use.” 
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