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Reverse Split 

Name: F.V.I. Fondo de Valores Inmobiliarios 

Country: Venezuela 

Symbol: FVIMY 

CUSIP Number: 302669304 

Exchange: OTC 

Ratio: 1 DR : 150 ORDs 

 
The Bank of New York, as Depositary, has received notice from Fondo de Valores Inmobiliarios ("FVI") that 
at the General Extraordinary Shareholders Meeting on November 22, 2007, shareholders approved a 
resolution to implement a reverse split on the Ordinary Shares.  This action was approved by the Comision 
Nacional de Valores on December 14, 2007.  As a result, every 100 "old" Ordinary Shares (nominal value 10 
Bolivars per share) will be replaced with one (1) "new" Ordinary Share (nominal value 1,000 Bolivars per 
share).  
 
In conjunction with the reverse split of the Ordinary Shares, FVI has instructed The Bank of New York to 
implement a ratio change on December 28, 2007 from the current ratio of 1 Global Depositary Share ("GDS") 
equals 150 Ordinary Shares to a new ratio of 1 GDS equals 50 Ordinary Shares. 
 
To accomplish this, there will be a corresponding reverse split of the FVI GDSs, such that for every 100 "old" 
FVI GDSs surrendered for cancellation, GDS holders will receive three (3) "new" FVI GDSs (CUSIP:  
302669403), plus cash-in-lieu of fractional amounts where applicable at a rate to be determined later.    
 
FVI GDS holders will be required to surrender their "old" GDSs for cancellation in order to receive the "new" 
GDSs, and, where applicable cash-in-lieu of fractions. 
 
 
 
 

For additional information, please visit our website at www.adrbny.com or contact: 

New York 
Jason A. Smith 
Assistant Treasurer 
jasmith@bankofny.com
212 815 3874 Telephone 

London 
Joseph Oakenfold 
Vice President 
joakenfold@bankofny.com  
44 207 964 6419 Telephone 

 

This information and data is provided for general informational purposes only; it is not investment advice and should not be used 
for any investment decisions nor trading purposes.  The Bank of New York does not warrant or guarantee the accuracy, 
timeliness or completeness of this announcement and shall have no liability for investment or other decisions based hereon, 
including market value loss on the sale or purchase of securities or other instruments or obligations. We do not undertake any 
obligation to update or amend this information or data. Nothing herein shall be deemed to constitute an offer to sell or a 
solicitation of an offer to buy securities.  Please also see “Terms of Use.” 
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