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SHARE EXCHANGE

SUMITOMO MITSUI

BANKING CORPORATION

Country of Incorporation: Japan

ADR Symbol: SMBJY
Exchange: oTC

Ratio: 1 ADR: 1 Ordinary
CUSIP Number: 865622104

The Bank of New York has been advised of a “Share Transfer” in Japan that
will result in the ordinary shares of Sumitomo Mitsui Banking Corporation
(*SMBC”) being exchanged for ordinary shares in a new holding company —
Sumitomo Mitsui Financial Group, Inc. (“SMFG”). The rate of exchange will be:
one new ordinary share of SMFG (the “SMFG Shares”) for every one 1,000
ordinary shares of SMBC (the “SMBC Shares”).

The effective date for this Share Transfer will be opening of business December
1, 2002 in Japan. On November 27, 2002, the SMBC Shares will be withdrawn
from our custodian accounts in Japan. As a result, effective close of business
November 26, 2002, The Bank of New York will close its books for issuance and
cancellation of American Depositary Receipts representing SMBC Shares (the
“SMBC ADRs”). We understand the new SMFG Shares will be issued and
available in Japan on or after January 24, 2003.

As the Share Transfer will not be registered under the Securities Act of 1933, as
amended (the “Securities Act”), The Bank of New York expects to be able to rely
on advice of Company counsel that the exchange of SMBC Shares for SMFG
Shares is exempt from such registration. If The Bank of New York receives
confirmation from counsel that the new SMFG Shares can be distributed in the
United States without registration under the Securities Act, holders of SMBC
ADRs will be so notified.




However if The Bank of New York does not receive such confirmation, then it is
expected that the Depositary will sell the new SMFG Shares received in Japan.
In such case, ADR holders of SMBC ADRs will be notified to surrender their
ADRs for cancellation and receive the proceeds of such sale (less the
Depositary's fees and expenses).

If you require any additional information please visit our website at
www.adrbny.com or feel free to contact:

New York London

Tom Divivo James T. Green

Assistant Treasurer Vice President THE
Tdivivo@bankofny.com Jgreen@bankofny.com BANNKEWOF
Tel: (212) 815-5009 Tel: 44 20 7964 6080 YORK

www.adrbny.com



