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BNY MELLON
DEPOSITARY RECEIPTS

Corporate Action Notice

March 11, 2010

Merger/Mandatory Exchange for Cash

Name Agra Empreendimentos Imobiliarios S.A.
Country Brazil

Symbol ----

CUSIP 00849G109 — 144A | 00849G208 — Reg S
Exchange -

Ratio 1 ADR :1 ORDs

Agra Empreendimentos Imobiliarios S.A. (“Agra”) has notified BNY Mellon that Agra has been
merged into Agre Empreendimentos Imobiliarios S.A. (“Agre”) at a rate of one new share of Agre
for every 1.619391905 shares of Agra. As Agre shares were not registered with the SEC, BNY
Mellon has accordingly sold all the shares of Agre received as a result of this merger.

As a result of the aforementioned, ADR holders of Agra Empreendimentos Imobiliarios S.A. are
now entitled to receive the cash received from the sale of Agre shares on a pro-rata basis. Effective
March 16, 2010, Agra ADR holders will be required on a mandatory basis to surrender their ADRs
to BNY Mellon for cancellation and exchange for the cash proceeds from the sale of the deposited
securities at a net rate o $5.463958 per ADS surrendered. Below please find the breakdown of the
exchange rate.

Proceeds from the Sale of shares:

Gross Rate: $ 5.503958 per ADS
Cancellation Fee: $ 0.04000 per ADS
Net Rate: $ 5.463958 per ADS

To learn more about Depositary Receipts and issuer programs, please contact our marketing desks:

New York London Hong Kong
Jason Smith Damon Rowan Joe Oakenfold
Vice President Vice President Vice President
+1 212 815-3874 +44 207 964 6527 +8522 840 9717

jason.smith@bnymellon.com  damon.rowan@bnymellon.com  joe.oakenfold@bnymellon.com

This information and data is provided for general purposes only; it is not investment advice and should not be used for any investment
decisions nor trading purposes. BNY Mellon does not warrant or guarantee the accuracy, timeliness or completeness of this
announcement and shall have no liability for investment or other decisions based hereon, including market values loss on the sales or
purchase of securities or other instruments or obligations. We do not undertake any obligation to update or amend this information or
data. Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.
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