DEPOSITARY RECEIPTS
_FROM THE BANK OF NEW YORK

July 28, 2003

ATTENTION: Asian Research, Sales, Trading and
Operations Staff

BOOKS CLOSED FOR ISSUANCE

CHUNGHWA TELECOM CO.

Country: Taiwan

Symbol: CHT

CUSIP Number: 17133Q205

Exchange: NYSE

Ratio: 1ADR: 10 ORDINARY SHARES

Please note thatthere will be no issuances of Chunghwa Telecom ADRs until The Bank
of New York receives information from ICBC that Chunghwa Telecom has received
approval from the Taiwan Stock Exchange for re-issuance. The books are closed for
issuance until further notice.
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