DEPOSITARY RECEIPTS
FROM THE BANK OF NEW YORK

February 10, 2004
ATTENTION: Asia-Pacific Research, Sales, Trading and Operations Staff

NAME, CUSIP AND SYMBOL CHANGE

CYCLE & CARRIAGE LIMITED

oLD NEW
Name: CYCLE & CARRIAGE LIMITED  JARDINE CYCLE & CARRIAGE
LIMITED
Symbol: CYCRY JCYCY
CUSIP Number: 232903302 47110M109

Cycle & Carriage Limited has changed its name to Jardine Cycle & Carriage
Limited, effective January 5, 2004.

A new CUSIP number and OTC trading symbol have been assigned. The new
trading symbol has become effective today. Existing ADRs will assume these
parameters and our inventory of ADR certificates will be over-stamped to
reflect the name change. As aresult, there will be no mandatory exchange of

stock.
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