Corporate Action Notice

Termination Notice

April 23, 2018

NOTICE TO HOLDERS OF GLOBAL DEPOSITARY RECEIPTS
REPRESENTING DEPOSITED ORDINARY SHARES OF:

Mobile Telesystems PJSC
ONE GDR REPRESENTS TWO SHARES
Regulation S CUSIP: 607409307
Rule 144A CUSIP: 607409208
Underlying ISIN: RU0007775219

Owners and beneficial owners of the above Global Depositary Receipts (“GDRs”) have been notified that The Bank of New York
Mellon will no longer be a Depositary Bank for the unsponsored GDR program of Mobile Telesystems PJSC (“Mobile Tel”) as of 5:00
PM (Eastern Time) on May 23, 2018.

As a result of the termination described above, you have until at least November 23, 2018 to retain your interest in shares of Mobile
Tel. If you surrender GDRs for delivery of the underlying shares, you must pay a cable fee of $17.50, a cancellation fee of up to
$0.05 per GDS surrendered and any applicable U.S. or local taxes or governmental charges.

If you do not surrender your GDRs and request delivery of the underlying shares before the Depositary attempts to sell those
shares, you will lose the right to receive those shares and instead will be entitled, upon subsequent surrender of your GDRs, to
receive the net proceeds of sale of those shares net of surrender fees of up to $0.05 per GDR surrendered and any applicable
taxes or governmental charges if a sale has been completed. The date or dates on which the Depositary will attempt to sell
remaining deposited shares has not been determined, but it will not be earlier than November 23, 2018.

Payment should be made payable to The Bank of New York Mellon. The address of the Depositary is: The Bank of New York
Mellon, 101 Barclay Street, Depositary Receipts Division, 22nd Floor, Attention: Cancellation Desk, New York, NY 10286.
Registered or overnight mail is the suggested method of delivering GDRs to the Depositary.

If you wish to receive payment of the proceeds of sale of Issuer shares, please do not surrender your GDRs at this time. The
Depositary will send a separate notice with instructions to surrender your GDRs after the sale of shares has been completed.

To learn more about Depositary Receipts and Issuer programs, please contact:
drbrokersolutions@bnymellon.com

BNY Mellon is providing this information for general informational purposes only and does not warrant or guarantee the accuracy, timeliness or
completeness of this information. BNY Mellon does not undertake any obligation to update or amend this information. BNY Mellon provides no
advice, recommendation or endorsement with respect to any company or securities. Nothing herein shall be deemed to constitute an offer to
sell or a solicitation of an offer to buy securities. BNY Mellon collects fees from DR holders pursuant to the terms and conditions of the DRs and
the deposit agreement under which they are issued. From time to time, BNY Mellon may make payments to the issuer to reimburse and / or
share revenue from the fees collected from DR holders, or waive fees and expenses to the issuer for services provided, generally relating to
costs and expenses arising out of establishment and maintenance of the DR program. BNY Mellon may pay a rebate to brokers in connection
with unsponsored DR issuances. BNY Mellon may also use brokers, dealers or other service providers that are affiliates and that may earn or
share fees and commissions. BNY Mellon may execute DR foreign currency transactions itself or through its affiliates and in such cases it acts as
principal counterparty and not as agent, advisor, broker or fiduciary. BNY Mellon has no obligation to obtain the most favorable exchange rate,
makes no representation that the rate is a favorable rate and will not be liable for any direct or indirect losses associated with the rate. BNY Mellol
earns and retains revenue on its executed foreign currency transactions based on, among other things, the difference between the rate it assign
to the transaction and the rate that it pays and receives for purchases and sales of currencies when buying or selling foreign currency for its own
account. The methodology used by BNY Mellon to determine DR conversion rates is available to registered Owners upon request or at B NY M E L LGN
https://iwww.adrbnymellon.com/us/en/news-and-publications/dr-issuers/asset_upload_file49220_197380.pdf. Depositary Receipts are not insured
by the FDIC or any other government agency, are not deposits or other obligations of, and are not guaranteed by BNY Mellon, and are subject to
investment risks.
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