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Internet Initiative Japan Inc. (NASDAQ: IIJI) has announced that 
its board of directors approved a stock split (1 for 5) of the shares 
of common stock of IIJ (Shares) and a change in the ratio of its 
American Depositary Receipts (ADRs) to Shares from 2000 : 1 to 
400 : 1. 
 
The stock split and ratio change will not affect the total number of 
ADRs issued and is not expected to affect the ADR trading price on 
the NASDAQ market.   
  
The ratio change will be reciprocal to the stock split and the 
effective date for the change in the ADR / Share ratio will be the 
payable date for the stock split in the local market.   
 
In connection with the stock split and ratio change, the ADR 
depositary Facility at The Bank of New York will be temporarily 
closed for deposits of Shares and withdrawal of Shares from and 
including Friday, August 26, 2005, through October 11, 2005. The 



 
 

holders of IIJ ADRs will be able to trade its ADRs on the NASDAQ 
market as usual during the period in which the depositary Facility 
is closed for deposits and withdrawals of Shares. 
 
Summary of the Ratio Change: 
   
 Current ratio:1 ADS = 1 / 2,000 of a Share 
 New ratio:1 ADS = 1 / 400 of a Share 
 Effective date: October 11, 2005  
 
Additional information will be made available on or before effective 
date. 
 
 

 
 
 
 
 
 
 
 
 
 
 
To learn more about ADRs and issuer programs, please call our marketing desks: 
New York 
Sell-side 
Jason L. Paltrowitz 
Vice President 
jpaltrowitz@bankofny.com 
212 815 2077 Telephone 

New York 
Buy-side 
Joseph Flannery 
Assistant Treasurer 
jflannery@bankofny.com 
212 815 3095 Telephone 

London 
Sell-side / Buy-side 
Joseph Oakenfold 
Assistant Treasurer 
joakenfold@bankofny.com 
44 207 964 6419 Telephone 

 
This information and data is provided for general informational purposes only; it is not investment advice and 
should not be used for any investment decisions nor trading purposes.  The Bank of New York does not warrant or 
guarantee the accuracy, timeliness or completeness of this announcement and shall have no liability for 
investment or other decisions based hereon, including market value loss on the sale or purchase of securities or 
other instruments or obligations. We do not undertake any obligation to update or amend this information or data. 
Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.  Please 
also see “Terms of Use.” 


