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Mitchells & Butlers PLC

Country: United Kingdom

Symbol: MLB

CUSIP 60668M207

Number:

Exchange: NYSE

Ratio: 1 ADR: 1 ORDINARY SHARE

The Holders of American Depositary Receipts (“ADRs”), each representing one
Ordinary Share of Mitchells & Butlers PLC (the “Company”), issued under the
Deposit Agreement, dated as of April 15, 2003, amo ng the Company, The Bank
of New York, as Depositary, and the Holders of the ADRs issued there under
(the “Deposit Agreement”), have been previously notified that The Bank of New
York, as Depositary, received a Notice of Termination from the Company to
terminate the ADR facility. As a result, the existing ADR facility was terminated
effective July 19, 2005.

ADR holders of Mitchells & Butlers PLC are now entitled to receive the cash
payment received for the Mitchells & Butlers PLC ordinary shares on a pro-rata
basis. Effective October 11, 2005, ADR holders of Mitchells & Butlers PLC (CUSIP
#: 60668M207) must surrender their ADRs to The Bank of New York on a
mandatory basis for cancellation and receive payment at the net rate of
$6.57469 per American Depositary Share (“ADS”) of Mitchells & Butlers:

Net Rate: $6.57469

To learn more about ADRs and issuer programs, please call our marketing desks:
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This information and data is provided for general informational purposes only; it is not investment advice and should not be used for
any investment decisions nor trading purposes. The Bank of New York does not warrant or guarantee the accuracy, timeliness or
completeness of this announcement and shall have no liability for investment or other decisions based hereon, including market value
loss on the sale or purchase of securities or other instruments or obligations. We do not undertake any obligation to update or amend
this information or data. Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.
Please also see “Terms of Use.”



