Issuer Services
DEPOSITARY RECEIPTS

Corporate Action

May 20, 2008

ATTENTION: International Research, Sales, Trading and Operations Staff

Reverse Silit and Cash Paiout

Name:

Country:

Symbol:

CUSIP Number:

Exchange:

Ratio:

The Bidvest Group Limited

South Africa

BVGLY

088836200
oTC

1 DR : 2 ORDs

The Bidvest Group Limited

South Africa

BDVSY

088836309
oTC

1 DR : 2 ORDs

Please be advised that Bidvest Group Limited has announced a scheme of arrangements in South Africa whereby
Bidvest Group will acquire 1.825 of shareholders holdings in exchange for a cash consideration of ZAR121 per
share. To mirror the corporate action, the DR program will undergo a reverse split and upon surrender DR, holders
will receive new Bidvest shares and the USD equivalent of ZAR121 for each DR cancelled.

Holders of Bidvest are required on a mandatory basis to surrender their old DRs (CUSIP# 088836200) for
cancellation and exchange for “NEW” DRs (CUSIP # 088836309). DR holders will receive 98.18 “NEW” DRs for
every 100 “OLD” held plus the cash consideration of $31.37379 per ‘OLD’ DR cancelled. Only whole DRs will be
cancelled and distributed. On the amount of DRs being cancelled, fractions of 0.5 and greater will be rounded up and
fractions less than 0.5 will be rounded down. DR holders will be charged a cash distribution fee of $0.05 per DR

cancelled.

Please find the following trading particulars:

The existing ratio of one (1) Depositary Receipt (DR) representing two (2) ordinary shares remains the same.

Gross Rate per ADS:
Depositary Fee:
Net Rate per ADS:

$31.42379
- $ 00.05000
$31.37379

The effective date for the change is May 22, 2008.
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