Issuer Services
DEPOSITARY RECEIPTS

August 14, 2008
Corporate Action
ATTENTION: International Research, Sales, Trading and Operations Staff

Mandatori Exchani;e for Cash

Name: Masisa S.A.
Country: Chile
Symbol: MYS
CUSIP Number: 574800108
Exchange: NYSE
Ratio: 1 ADS: 50 ORDs

Please be advised that The Bank of New York Mellon, as Depositary for the ADRs (the “Depositary”) has
terminated the Deposit Agreement with Masisa S.A. (the “Company”) at the instruction of the Company.

The termination period for the Company’s ADR facility has expired, as such; the Depositary has
accordingly sold all remaining deposited securities representing outstanding shares of Masisa S.A. de C.V.

Effective August 15, 2008, upon presentation of your Masisa S.A. de C.V., ADR holders will receive
US$8.55532 for each ADS held of the Company. This payment represents the net proceeds from the sale
of the deposited securities of the Company above mentioned.

Following, please find a breakdown of the payments:
Termination proceeds:

Gross Rate per ADS: $8.60532
ADS Cancellation Fee: $0.0500
Net Rate per ADS:  $8.55532

Total to be paid per ADS held: $8.55532
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