GLOBAL INVESTOR AND ISSUER SERVICES

December 13, 2002
DEPOSITARY RECEIPTS

ATTENTION: MIDDLE EAST AND AFRICAN RESEARCH,
SALES, TRADING AND OPERATIONS STAFF

RATIO CHANGE

ANGLOGOLD LIMITED

OLD NEW
CUSIP: 035128206 UNCHANGED
RATIO: 1 ADR : % ORDINARY 1:1
SYMBOL: AU UNCHANGED

Please be advised that effective December 26, 2002, the current ratio of
Anglogold Limited (CUSIP No. 035128206) of one (1) American Depositary
Share represented by one-half (1/2) of an Ordinary Share will change. The
new ratio will be One (1) American Depositary Share represented by one (1)
Ordinary Share. Simultaneously, each ordinary share in South Africa with
the par value of 50 cents will be sub-divided into 2 ordinary shares with a
par value of 25 cents each.

Please note there will be no mandatory exchange of ADRs. The existing
inventory of ADR certificates will be overstamped to reflect the ratio and par
value change.

Due to a difference between the effective date of the ratio change (December
26, 2002) and the record date for distribution in South Africa (January 3,
2002), the books will be closed for cancellations to monitor the transactions.

If you require any additional information please visit our website at
www.adrbny.com or feel free to contact:

New York London

Jason Paltrowitz James T. Green
Assistant Treasurer Vice President
Jpaltrowitz@bankofny.com Jgreen@bankofny.com
T. (212) 815-2077 Tel: 44 20 7964 6080

www.adrbny.com




