Issuer Services
DEPOSITARY RECEIPTS

July 8, 2009

Corporate Action
ATTENTION: International Research, Sales, Trading and Operations Staff

Cash Distribution Resultini From the Sale of Riihts

Name: Renewable Energy Corp ASA
Country: Norway

Symbol: RNWEY

CUSIP Number: 75971Vv108
Exchange: oTC

Ratio: 2 DRs : 1 ORD

Renewable Energy Corp ASA ("Renewable Energy™) announced a distribution of rights to its ordinary
shareholders. The rights were allocated as follows: One (1) right was issued for every 2.9 ordinary shares held
as of the foreign record date of June 25, 2009.

Since the offer was not extended to DR holders of Renewable Energy, The Bank of New York Mellon sold the
rights in the local market. As a result, the proceeds received from the sale will be distributed to the DR holders
of Renewable Energy.

The following dates have been established for this corporate action:

Books Closed Period: June 26, 2009 - July 16, 2009

Foreign Record Date: June 25, 2009

ADR Record Date: July 16, 2009

ADR Payable Date: July 27, 2009

The final rate of distribution is as follows:

Gross Rate per ADS:  $0.622103

Depositary Fee: $0.020000
Net Rate per ADS: $0.602103

>

THE BANK OF NEW YORK MELLON


javascript:MM_openBrWindow('popup_leaving_bny.jsp?www.recgroup.no','popup',%20'toolbar=0,scrollbars=1,location=0,statusbar=1,menubar=0,resizable=0,height=425,width=480')
mailto:Jason.Smith@bnymellon.com
mailto:Joe.Oakenfeld@bnymellon.com
mailto:Damon.Rowan@bnymellon.com

