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BNY MELLON
DEPOSITARY RECEIPTS

Corporate Action Notice

November 27, 2009

Cash Distribution Resulting from the Sale of Unregistered Rights

Name AXA

Country | FRANCE
Symbol AXA

CUSIP 054536107
Exchange | NYSE
Ratio 1 ADR : 1 ORDs

As previously announced on November 10, 2009, AXA announced a distribution of rights to holders of AXA ordinary
shares. Shareholders were entitled to receive one preferential subscription right for each existing share held at the end of
trading in France on November 9, 2009. Twelve (12) preferential rights will be required to purchase one (1) additional
Otrdinary Share at a subscription price of Euro 11.90.

Because the rights were not registered under the United States Securities Act of 1933, we were not permitted to pass the
rights on to the holders of Ametrican Depositary Receipts ("ADRs"). Therefore, BNY Mellon sold the rights in the local
market. The proceeds received from the sale of the rights, will now be distributed to the ADR holders of AXA.

The final cash distribution rate is as follows:

Final Gross Rate per ADS: $0.579728
Depositary Fee: $0.020000
Final Net Rate per ADS: $0.559728

The following dates have been established for this corporate action:
Books closed period: November 9, 2009 - December 3, 2009 (Both days inclusive for all ordinary shares deposits).

Foreign Record Date: November 9, 2009

ADR Record Date: November 13, 2009

ADR Payable Date: December 4, 2009

DTC due bill period: November 16, 2009 - December 3, 2009

To learn more about Depositary Receipts and issuer programs, please contact our marketing desks:

New York London Hong Kong
Jason Smith Damon Rowan Joe Oakenfold
Vice President Vice President Vice President
+1 212 815-3874 +44 207 964 6527 +8522 840 9717

jason.smith@bnymellon.com  damon.rowan@bnymellon.com  joe.oakenfold@bnymellon.com

This information and data is provided for general purposes only; it is not investment advice and should not be used for any investment
decisions nor trading purposes. BNY Mellon does not warrant or guarantee the accuracy, timeliness or completeness of this
announcement and shall have no liability for investment or other decisions based hereon, including market values loss on the sales or
purchase of securities or other instruments or obligations. We do not undertake any obligation to update or amend this information or
data. Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.
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