
Further to our preliminary announcement dated March 18, 2010, regarding

 

Gol’s

 

registered rights offering, and upon 
the company’s filing under the 1933 Securities Act on a Form F-3 Registration Statement, below please find further 
details: 

•ADS Record date:

 

April 2, 2010

•ADS Rights Offering:

 

0.02877692616

 

ADS Rights for every 1 ADS held on the ADS Record Date. Each ADS

 

Right 
will allow the holder to subscribe to 1 new ADS.

•Fractional ADS rights will not be issued. Fractional ADSs must be rounded down to the nearest whole number. The 
rights agent will aggregate and arrange for the sale of any preferred share rights

 

underlying fractional ADS rights and will 
distribute the net proceeds of such sale, if any, to ADS rights holders entitled to such proceeds.

•ADS Subscription price, or Deposit Amount:  US$14.71 per ADS, which is equal to the ADS subscription price of 
R$24.38 per ADS, converted into U.S. dollars at the Brazilian Central Bank (Banco Central do Brasil), or Central Bank, 
buying rate of R$1.8231 per US$1.00 on March 26, 2010, plus an additional 10%, representing an allowance for 
potential fluctuations in the exchange rate between the Brazilian real

 

and the U.S. dollar, currency conversion expenses, 
ADS issuance fees of the depositary of US$0.05 per new ADS, and financial transaction taxes in Brazil.  
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This information and data is provided for general purposes only;

 

it is not investment advice and should not be used for any investment 
decisions nor trading purposes.  BNY Mellon does not warrant or guarantee the accuracy, timeliness or completeness of this 
announcement and shall have no liability for investment or other

 

decisions based hereon, including market values loss on the sales or 
purchase of securities or other instruments or obligations.  We do not undertake any obligation to update or amend this information or 
data.  Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.  
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•The ADS rights are not transferable and will not be traded on the NYSE.

•The ADS rights exercise period

 

is from April 7, 2010

 

through April 26, 2010.

•ADS rights expiration date

 

is April

 

26, 2010

 

at 5:00 p.m. (New York City) time*.

•The exercise of ADS rights is irrevocable.

•Unexercised rights will expire worthless.

•Oversubscription:

 

ADS holders will also have the opportunity to purchase additional ADSs at the same price if not all 
of the rights are exercised. Holders wishing to purchase additional ADSs must subscribe and pay for such additional 
ADSs at the time they exercise their ADS rights.  In order to exercise ADS rights, holders must pay the estimated 
subscription payment of U.S.$14.71 per ADS for the additional ADSs they seek to subscribe. 

•New ADSs expected to be delivered as soon as practicable after the receipt of the underlying preferred shares by the 
custodian estimated to occur on or about May 27, 2010.

•Registration under SEC 1933 Act effective April 1, 2010.

* Subscription by DTC Participants. If ADS holders hold ADS rights through DTC, their brokers can exercise their ADS  
rights by delivering, through DTC, and by DTC’s cut off time, completed subscription instructions for new ADSs 
through DTC’s PSOP Function on the “agent subscriptions over PTS”

 

procedure and instructing DTC to charge their 
applicable DTC account for the deposit amount for the new ADSs and to deliver such amount to the ADS rights agent. 
The ADS rights agent must receive the subscription instructions and the payment of the estimated ADS subscription 

price for the new ADSs by the ADS rights expiration date, April 26, 2010, at 5:00 p.m.
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