
Lend Lease Corporation Limited announced an accelerated renounceable entitlement offer in Australia to its ordinary 
shareholders.  Neither the entitlements nor the new shares were registered in the United States so ADR holders were 
ineligible to participate in the Institutional Entitlement Offer.

BNY Mellon, through its custodian banks in Australia, received a

 

cash payment of the positive difference between the 
bookbuild price and the issue price per entitlement. As a result, ADR holders are entitled to a cash distribution from the 
proceeds received. We have been advised that the Australian Taxation Office has determined this payment is subject to 
withholding tax and should be treated as an “unfranked”

 

dividend payment.

We are please to announce the following cash distribution to ADR

 

holders:

ADR Record Date:                  May 3, 2010
ADR Payable Date:                 May 13, 2010

AUD Rate per Share;

 

A$0.204545
A$ to USD exchange rate:      0.9275

Gross USD Rate per ADS:     $0.189715
Less-
Foreign Tax Rate at 15%:       $0.028457
Depositary Fee:        $0.020000
Net Rate per ADS:

 

$0.141258

Cash Distribution Resulting from the Sale of Rights

To learn more about Depositary Receipts and issuer programs, please contact our marketing desks:
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Jason Smith
Vice President
+1 212 815-3874
jason.smith@bnymellon.com
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London
Damon Rowan
Vice President
+44 207 964 6527
damon.rowan@bnymellon.com

Hong Kong
Joe Oakenfold
Vice President
+852 2 840 9717
joe.oakenfold@bnymellon.com

This information and data is provided for general purposes only;

 

it is not investment advice and should not be used for any investment 
decisions nor trading purposes.  BNY Mellon does not warrant or guarantee the accuracy, timeliness or completeness of this 
announcement and shall have no liability for investment or other

 

decisions based hereon, including market values loss on the sales or 
purchase of securities or other instruments or obligations.  We do not undertake any obligation to update or amend this information or 
data.  Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.  
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