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BNY Mellon has been advised that Youku Inc. (“Youku”), Tudou Holdings Limited (“Tudou”) and 

Two Merger Sub Inc., a wholly owned subsidiary of  Youku, have entered into an agreement and plan 

of  merger (“Merger Agreement”). As the merger has been approved at the Toudu and Youku EGM 

held on August 20, 2012 and is effective on August 23, 2012. Ordinary shareholders of  Tudou will 

have their shares cancelled and will be entitled to receive 7.177 Youku ordinary shares in exchange for 

every 1 (one) Tudou ordinary share held.  

 

Effective August 23, 2012, holders of  American Depositary Shares (“ADSs”) of  Tudou will be 

entitled to receive 1.595 Youku ADSs (each ADS representing 18 Youku Class A ordinary shares) for 

every 1 (one) Tudou ADS (CUSIP#89903T107) held. In order to receive the Youku ADSs, holders 

of  Tudou ADSs will be required to surrender their ADRs for cancellation on a mandatory basis to 

The Bank of  New York Mellon as depositary for Tudou’s ADR program. The Youku ADSs will be 

issued by Citibank, N.A. as depositary for the Youku ADR program. In accordance with the Deposit 

Agreement for the ADR programs of  Youku and Tudou, ADR holders will be required to pay the 

cancellation fee of  the Tudou depositary at $0.05 per ADS cancelled and the issuance fee of  the 

Youku depositary at $0.05 per ADS issued. 

 

Exchange Ratio: 

1.595 Youku ADS (CUSIP# 98742U100) for every 1 (one) Tudou ADS (CUSIP# 89903T107) 

cancelled. 
  

The ADSs of  Tudou are expected to cease trading on NASDAQ August 24, 2012. 
  

The ADSs of  Youku will be issued by Citibank after receiving deposit of  the ordinary shares at their 

custodian in Hong Kong on or after the effective date of  the merger. 
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To learn more about Depositary Receipts and issuer programs, please contact our marketing desks: 

New York 

Ravi Davis 

Vice President 

+1 212 815-4245 

Ravi.davis@bnymellon.com 

Corporate Action Notice 
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London 

Damon Rowan 

Vice President 

+44 207 964 6527 

damon.rowan@bnymellon.com 

Hong Kong 

Joe Oakenfold 

Vice President 

+852 2 840 9717 

joe.oakenfold@bnymellon.com 

This information and data is provided for general purposes only; it is not investment advice and should not be used for any investment 

decisions nor trading purposes.  BNY Mellon does not warrant or guarantee the accuracy, timeliness or completeness of this 

announcement and shall have no liability for investment or other decisions based hereon, including market values loss on the sales or 

purchase of securities or other instruments or obligations.  We do not undertake any obligation to update or amend this information or 

data.  Nothing herein shall be deemed to constitute an offer to sell or a solicitation of an offer to buy securities.   

   

The books have been closed for issuances and cancellations of  the Tudou ADRs as of  close of  

business August 15, 2012. 

 

Notice of  Termination: 

  

ADR Holders of  Tudou ADSs are hereby notified that the Deposit Agreement between Tudou 

Holdings Limited (“Tudou”), The Bank of  New York Mellon and all owners and holders will be 

terminated effective 30 days after the later of  (i) effectiveness of  the merger and (ii) September 

24, 2012 (being 30 days after the date of  this notice). 

 

Tudou Holdings Limited – Merger with Youku Inc. & Notice of  

Termination - – continue 

 

 


