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  Vodafone Group Plc (“Vodafone”)  has announced that, at meetings held on January 28, 2014, shareholders  
approved the proposed return of value to shareholders, the related consolidation of Vodafone’s ordinary shares 
(including ordinary shares underlying ADSs) and other matters as proposed. The Return of Value (as defined 
below) and the consolidation of Vodafone’s ordinary shares are still subject to approval of certain matters at the 
Court Hearings expected to be held on February 21, 2014.  
  
Subject to approval being obtained in full at the Court Hearings, Vodafone ADS holders will be entitled to a 
distribution of shares of the common stock of Verizon Communications Inc. (“Verizon Shares”) and a Cash 
Entitlement (the “Return of Value”). Vodafone ADSs will also be subject to a consolidation (or reverse split) 
(the “ADS consolidation”). 
  
Expected Timetable for the Return of Value 
Expected Vodafone ADS Record Date for the Return of Value: close of business on February 20, 2014. 
Expected Credit Date for the Verizon Shares to DTC/in DRS:    February 24, 2014. 
Expected Payable Date for the Cash Entitlement:                                                 March 4, 2014. 
  
Distribution rate of the Verizon Shares: Expected to be announced by Vodafone on or about February 19, 2014.  
Distribution rate of the Cash Entitlement: Expected to be announced by Vodafone on or about February 21, 
2014. 
  
The Return of Value distribution rates will be based on the amount of Vodafone ADSs held prior to the 
ADS consolidation (on a “pre-reverse split” basis). 
  
BNYMellon will close its books for issuances and cancellations of Vodafone ADSs beginning at 5:00 p.m. (New 
York time) on February 20, 2014. 
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Expected Timetable for the ADS consolidation: 
Effective Date for the Vodafone ADS consolidation:   February 24, 2014. 
It is expected that beginning on February 24, 2014, “old” Vodafone ADSs (CUSIP # 92857W209) will be 
subject to a mandatory exchange for “new” Vodafone ADSs (CUSIP # TBA) at a rate to be announced.  
  
ADS consolidation (“reverse split”) ratio: Expected to be announced by Vodafone on or about February 
19, 2014. 
  
Trading of pre-consolidated Vodafone ADSs ceases:             close of business on February 21, 2014. 
Trading of post-consolidated Vodafone ADSs begins:           opening of business on February 24, 2014. 
 
The Vodafone ADS ratio will remain 1 ADS to 10 ordinary shares. 
 
BNYMellon, as depositary for the ADSs, will not charge a fee to Vodafone ADS holders for these 
transactions. 
 
Vodafone ADS holders who are entitled to fractional Verizon Shares will receive cash-in-lieu of fractions 
at a rate to be determined. 
  
Vodafone ADS holders who are entitled to fractional Vodafone ADSs will receive cash-in-lieu of fractions 
at a rate to be determined. 
  
Please note that this is only a preliminary notice.  Additional details will be provided by 
BNYMellon as specific information is announced by Vodafone and upon approval at the Court 
Hearings scheduled for February 21, 2014. 
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