>
BNY MELLON

DEPOSITARY RECEIPTS

NEW DR ANNOUNCEMENT
Accor, S.A.

March 2, 2015

Accor is a hotel operator. The Company offers its guests and partners the expertise of a hotel operator and brand
franchisor (HotelServices) and a hotel owner and investor (Hotellnvest). The Company divides its activities into
three segments: Luxury-upscale, Midscale and Economy. Luxury-upscale makes up 11% of the Company's
portfolio and comprises brands such as Sofitel, Pullman, MGallery, and Grand Mercure; Midscale makes up 43%
of its portfolio and comprises the Novotel, Suite Novotel, Mercure and Adagio brands; and Economy makes up
46% the the Company's portfolio, comprising the brands ibis, ibis Styles, ibis budget and hotelF1. At Dec 31 2013
the Company operated around 3,600 hotels and 460,000 rooms in 92 countries.
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Depositary Receipts are not insured by the FDIC or any other government agency, are not deposits or other obligations of, and are
not guaranteed by BNY Mellon and are subject to investment risks including possible loss of principal amount invested.

This announcement and the information contain herein is provided for general informational purposes only. BNY Mellon does not
warrant or guarantee the accuracy, timeliness or completeness of this information. We provide no advice or recommendation or
endorsement with respect to any company or securities. Nothing herein shall be deemed to constitute an offer to sell or a
solicitation of an offer to buy securities. An offering is made by means of a prospectus only. BNY Mellon is regulated by the FSA.
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