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EXHIBIT C-1

Certification and Agreement of Certain Acquirers of
certificated GDRs or 3 Beneficial Interest in the Master
GDR Upon Deposit of Shares Pursuant tp Sections 2.02 ang

2.03 or Section 2.09 of the Deposit Agreement

[Dare]

The Bank of New York, as Depositary
GDR Department

102 Barclay Street

New York, New York 1028s

Re: Reliance Industries Limited
w==28lce Industries Limjge

Dear Sirs.

Reference jg hereby made to the amended ang restated
Deposit Agreement, dated as of February | 1, 1994 (the
"Deposit Agreement"), among Reliance Induscries Limited, The
Bank of New York, as Depositary and Holders and Beneficial
Owners of Global Depositary Receipts ("GDRs "} issued
thereunder. Capitalized terms used but not defineq herein
shall have the meanings given them in the Deposit Agreement .

1. A The undersigned is the beneficial owner of the
Shares being deposited herewith. The undersigned
is acquiring the GDR or a beneficial interesc in
the Mastar GDR  for its own account . The

B. The undersigned is a broker-deale; acting as agent
on behalf of jtg Customer; such customer has
confirmed to the undersigned in writing thar it ig
a8 qualified institutional buyer (as defined in Rule
144A under the Securities Act of 1933), that it is
the beneficial owner of the Shares being deposited
herewith ang that it either (i) is acquiring the

Master GDR for its own account cr (ii) is acting
for the account of an entity that is g qualified




Master GDR for, or for the account or benefitr of,
such persons;

AND
3. A.  JThe undersigned is the beneficial owner of the
Shares being deposited herewith. The undersigned

withdrew such Shares from depesit hereunder. The
undersigned has not transferred such Shares since
they were withdrawn from deposit hereunder.

OR

B. The undersigned is a broker-dealer acting as agent
on behalf of jtrs Customer; such customer has
confirmed to the undersigned in writing that (i) it
is the beneficial oewner of the Shares being
deposited herewith, (ii) jr withdrew such Shares
from deposic hereunder and (iii) it has noc
transferred such Shares since they were withdrawn
from deposit hereunder.

The Undersigned understands (or if the undersigned -
is a broker-dealer, its customer has confirmed to it that it,
Or the entity for whom it is acting, understands) that (i) the
acquirer will become 4 party to and be bound by the Deposit
Agreement upon becoming & Holder of a certificated GDR or
Beneficial Owner of the Master GDR, (ii) the GDRs, the Global
Depositary Shares {("GDSs") evidenced by the GDRs and the
Shares representeg by the GDSs have not been and will not be
registered under the Securities Act and may not be cffered or
sold in the United States except as permitted in the
Securities Act Legend, (iii) the GDRs and the GDSs may not be
offered or sold te persons located in India, to residents of
India, or to, or for the account or benefit of, such persons
and (iv) the GDRs will bear the Securities Act Legend, the
Indian Legend and the other legends, as applicable, set forth
in the fom of GDR attached as Exhibit B to the Deposit
Agreement. The undersigned agrees (or if the undersigned is
a broker-dealer, its customer has confirmed to it in writing
that it, or the entity for whom it is ACting, agrees) that (i)
it will net offer, sell, pledge or otherwise transfer any GDR
Or any beneficial interest in the Master GDR, the Shares or
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OR
The undersigned is the beneficial owner of the
Shares deposited hearewith. The undersigned is
acquiring the certificated GDR or a beneficia]

R

The undersigned is a broker-dealer acting as agent
on behalf of its customer; such customer has
confirmed to the undersigned in writing thar it is
the beneficial owner of the Shares deposited
herewith and that it ig acquiring the certificated
GDR or a beneficial interest in the Master GDR in a
transaction in accordance with Rule 304 of
Regulation S under the Securities Act of 1533;

AND

The undersigned is the beneficial owner of the
Shares being deposited herewith. The undersigned
is acquiring the certificated GDR or a beneficial
interest in the Master GDR for its own account.
The undersigned is not located in India, is not a
resident of 1India, and is not acquiring the
certificated GDR or the beneficial interest in the
Master GDR for, or for the account or benefit of,
such persons;

OR

The undersigned is a broker-dealer acting as agent
on behalf of its customer; such customer has
confirmed to the undersigned in writing that it is
the beneficial owner of the Shares being deposited
herewith and that it either (i) is acquiring the
certificated GDR or a beneficial interest in the
Master GDR for its own account, is not located in
India, is not a resident of India, and is nor
acquiring the certificated GDR or the beneficial
interest in the Master GDR for, or for the account
or benefit of, such persons or (ii) is acting for
the account of a perscn or entity that will acguire
the certificated GDR or the beneficial interest in
the Master GDR for . its own account and such a
person or entity is not located in India, is not a
resident of 1India, and is not acquiring the
certificated GDR or the beneficial interest in the




any other Deposited Securities eéxcept (1) to a person who the
seller reasonably believes is a qualified imnstitutional buyer
within the Meaning of Rule 144A under the Securities Act,
Purchasing ,for its own account or for the account of a
qualified institutional buyer, that is aware that the resale,

3

under the Securities Act, and {ii) i will not offer, sell,
pledge or otherwise transfer the GDRs, the GDSs or any
beneficial interest in the GDRs or GDSs, except to a person
who it reasonably believes is not located in India, is not a
resident of India, and is not acquiring the GDR, the GDS or
such beneficial interest for, or for the account or benefit
of, such persons.

Very truly yours,

[NAME OF CERTIFYING ENTITY]

(By:

Title:




EXHIBIT .o

Certification and Agreement of Persons Surrendering
Certificated GpRs Or a Beneficial Interest in the Master gpgr
for the Purpose of Withdrawal of Deposited Securities
Pursuanc to Section 2.05 of the Deposit Agreement

iDate]
The Bank of New York, as Depositary
GDR Department

101 Barclay Street
New York, New York 1028¢

Re: Reliance Industries Limited

Dear Sirs-:

Reference igs hereby made to the amended ang restated
Deposit Agreement, daregd as of February {_J. 1995 (the
"Deposit Agreement "}, among Reliance Industriss Limiced, - The
Bank of New York, as Depositary ang Holders ang Beneficial
Cwners of Global Depositary Receipts ("GDRs")  issued
thereunder. Capitalized terms used but not defined herein

The undersigned ig Surrendering a GDR or giving
written inscructions, in either case, for the purpose of
withdrawal of the Deposited Securities represented by the Gpss
evidenced by certificated GDRs or constituting its beneficial
interest in the Master GDR pursuant to Section 2.05 of the
Deposit Agreement,

The undersigned hereby certifies angd agrees as
follows:

1. A The undersigned is the beneficial owner of the GDRs
eing surrendered herewith. The undersigned is
acquiring the Deposited Securities for its own
account for Lransfer to an account as it may
lawfully direct the Depositary. The undersigned

is (or Teasonably believes the transferee isg, as




OR

Thg undersigned is a broker-dealer acting as agent
on behalf of its customer; such customer has
confirmed to the undersigned in writing that it is
{or reasonably believes the transferee is, as the
case may be) a qualified instituticnal buyer (as
defined in Rule 144A under the Securities Acr of
1933), that it is the beneficial owner of the GDRs
being surrendered herewith and that it either (i)
is acquiring the Deposited Securities for its own
account or, if afrer the Share Transfer Date, for
transfer to an account as it may lawfully direcr
the Depositary or (ii) is acting for the account of

Date, for transfer to an account as it may lawfully
direct the Depositary;

OR -

The undersigned is the beneficial owner of the GDRs
surrendered herewith. The undersigned is (or the
transferee is, as tha case may be) acquiring the
Deposited Securities in a transaction in accordance
with Rule 9064 of Regulation S under the Securities
Act of 19133;

OR

The undersigned is a broker-dealer acting as agent
on behalf of its Customer; such customer has
confirmed to the undersigned in writing that it is
the beneficial owner of the GDRs surrendered
herewith and thar it is (or the transferee iz, as
the case may be) acquiring the Deposited Securities
irn a transaction in accordance with Rule 904 of
Regulation S under the Securities Act of 1933;

AND
The undersigned is the beneficial owner of the GDRs
being surrendered herewith. The undersigned is
acquiring the DPeposited Securities for its own
account or, if after the Share Transfer Date, for
transfer to an account as it may lawfully direct
the Depositary. The undersigned for the
transferee, as the case may be) is not located in
India, is not a resident cf India, and is net
acquiring the Deposited Securities for, or for the
account or benefit of, such persons;
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B. The undersigned ig a broker-dealey acting as agenr
on - behalf of irg customer; such customer has
cohfirmed to the undersigned in writing that it jg
the beneficial owner of the GDRs being surrenderesq
herewith ang that either (i) it is acquiring the
Deposited Securities for its own account or, jif
after the Share Transfer Date, for transfer to an
account as it may lawfully direct the Depositary,
it (or the transferee, ag the case may be) is nor
located in India, is not a resident of India and is
Net acquiring the Deposited Securities for, or for
the account or benefit of, such pPersons or (ii) ir
is acting for the account of ;3 person or enticy
that will acquire the Deposited Securities for its
OWn account or, if after the Share Transfer Date,
for transfer to an accounc as it may lawfully
direct che Depositary and such person or entity {(or
such transferee, as the case may be) is not located
in India, ig NOt a resident of India, and is not
acquiring the Deposited Securities for, or for the
dccount or benefit of, such persons,

dealer, its customer has confirmed to it chat it, or the
account for which it is acting, understands) (i) the Deposited
Securities (including the Shares}) have not been and will not
be registered under the Securities Act and may not be offered
°r sold in the United Stares €Xcept as permitted in the
Securities per Legend on the Shares and any similar legend on
any other Deposited Securities, (ii) the Deposited Securities
(includlng the Shares) will bear the Securities Act Legend
and, in the case of Shares in respect of the Initjal Deposit,
the Two Year Legend, (iii} the Deposited Securitjes {including
the Shares) may be redepesited hereunder by the beneficial
owner withdrawing the Same provided that they are not
transferred and (iv) if the withdrawn Deposited Securities
(including the Shares) are transferred they may not be
redeposited hereunder, even if retransferred to the beneficial
Cwner wi:hdrawing the same.

The undersigned agrees (gor if the undersigned is a
broker-dealer, its customer has confirmed to it in writing
that ir, or the account for which it is acting, agrees) that
{1} ic will not offer, sell, Pledge or otherwise transfer any
Deposited Securitijes (including the Shares} except (1) ro an
entity who the seller reasonably believes is a qualified

Securities Act, purchasing for its own account or for the
account of 3 qualified institurional buyer, that is aware_thac
the Tesale, pledge or cther transfer js being made in rellapce
°n Rule 144a, (3) pursuanc to an exemption from registraticn
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in accordance with Rule 904
Securities Act or {3) pur
Statement under rhe Secur

]

of Regulation S under the

Suant to an effectrive registration
ities Acrt.

Very truly yours,

[NAME OF CERTIFYING ENTITY]

[By:
Title:




