
 

DEPOSITARY RECEIPTS 

CHANGE  
OF CUSTODIAN 
 
 
 
 
COUNTRY: BRAZIL 

Notice is hereby given by BNY Mellon (as Depositary) to owners 
and holders of Depositary Receipts, of the change of custodian 
from Itau Unibanco S.A. to Banco Bradesco S.A. for the Cyrela 
Brazil Realty Depositary Receipt programs effective April 15, 
2016.   

DR ISSUE SYMBOL CUSIP RATIO (DR:ORD) 
  
CYRELA BRAZIL REALTY S.A – 144A ---  23282C104 1 : 1 
CYRELA BRAZIL REALTY S.A.– REG. S ---  23282C203  1 : 1 
CYRELA BRAZIL REALTY S.A. CYRBY  23282C401 1 : 1 
  

To learn more about 
Depositary Receipts and 
issuer programs, please 
contact our Broker Solutions 
Team:  
 
NEW YORK 
Rick Maehr/Ravi Davis 
ADRDesk@bnymellon.com 
Tel:  212 815 2267 
 
LONDON 
Jacek Jankowski 
jacek.jankowski@bnymellon.
com 
Tel:  44 207 163 7427 
 
 

 
This document, which may be considered advertising, is for general information and reference purposes only and is 
not intended to provide legal, tax, accounting, investment, financial or other professional advice on any matter, and is 
not to be used as such. BNY Mellon does not warrant or guarantee the accuracy or completeness of, nor undertake to 
update or amend the information or data contained herein. We expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon any of this information or data. We provide no advice nor recommendation 
or endorsement with respect to any company or securities. Nothing herein shall be deemed to constitute an offer to 
sell or a solicitation of an offer to buy securities. 
This document is not intended for distribution to, or use by, any person or entity in any jurisdiction in which such 
distribution or use would be contrary to local law or regulation. Similarly, this brochure may not be distributed or used 
for the purpose of offers or solicitations in any jurisdiction or in any circumstances in which such offers or solicitations 
are unlawful or not authorized, or where there would be, by virtue of such distribution, new or additional registration 
requirements. Persons into whose possession this document comes are required to inform themselves about and to 
observe any restrictions that apply to the distribution of this document in their jurisdiction. The information contained 
in this document is for use by wholesale clients only and is not to be relied upon by retail clients. If distributed in the 
UK or EMEA, this document may be a financial promotion and is for distribution only to persons to whom it may be 
communicated without breach of applicable law. 

This information and data is provided for general purposes only; it is not investment advice and should 
not be used for any investment decisions nor trading purposes.  BNY Mellon does not warrant or 
guarantee the accuracy, timeliness or completeness of this information and shall have no liability for 
investment or other decisions based hereon, including market values loss on the sales or purchases of 
securities or other instruments or obligations.  We do not undertake any obligation to update or amend 
this information or data.  Nothing herein shall be deemed to constitute an offer to sell or a solicitation of 
an offer to buy securities.   
Trademarks and logos belong to their respective owners. 
©2016 The Bank of New York Mellon Corporation. All rights reserved 

Depositary Receipts:  
NOT FDIC, STATE OR FEDERAL AGENCY INSURED 
MAY LOSE VALUE 
NO BANK, STATE OR FEDERAL AGENCY GUARANTEE 
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